NSE ASI Falls Further by 0.59% on TOTAL, FLOURMIL, GUARANTY; NIBOR Falls amid Financial System Liquidity Ease...

@ Cowry Daily Market Insight 2s january 2020

MPR: 13.50%
Dec “19 Inflation Rate: 11.98%
Q3 2019 Real GDP: 2.28%

Domestic stock market moderated further by 0.59% amid sustained profit taking activity even as the number of losers (23) exceeded that of gainers (09)
at the close of trade today. TOTAL's share price fell the most, followed by FLOURMILL, GUARANTY and STANBIC shares; hence, their respective
gauges, the NSE Qil/Gas, NSE Consumer goods and NSE Banking indices, fell by 1.35%, 0.28% and 2.18%. Consequently, the year to date gain of NSE
ASI moderated to 9.45% from 10.10%. Meanwhile, investors took advantage of the decline in prices to accumulate more shares, especially STANBIC's
shares as they accounted for 37% (N1.79 billion) of the total transaction value which rose by 52.60% to N4.83 billion. Elsewhere, NIBOR fell for all

maturities tracked on renewed financial system liquidity ease; however, NITTY rose for most maturities tracked amid renewed sell pressure. In the bonds

market, the values of OTC FGN bonds appreciated for most maturities tracked amid renewed bullish activity.
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IMPORTANT DISCLOSURES
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